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STATE OF SOUTR CAROLINA® T2, 7 MORTGAGE OF REAL ESTATE
COUNTYOF Grednville YO ALL WHOM THESE PRESENTS MAY CONCERN: ;
' N THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUM OUTSTANDING $100,000 ;

wHEREAS, 1arry J. MearggJr., & Thelma 5. Meares
First Federal Savings and Loan Association

(har{.im’{lar g{-’gg ll{) as Morigagor is'are well and truly indebted unto

. its successors and assigns forever (hereinalter refecred 1o as Mortgagee) as evidenced by the {

Mortgagor's promissory note of even date berewith, the terms of which are incorporated herein by reference, in the amount financed of Twenty Five

Thousand Eleven and 53/ 100%kftthtkkrhhtkrtrhthhthrdns X

T

Dollars (§ J plus interest of
Twenty-Four Thousand Three Hundred Ninty Efight %?g;éTA}UO,dwamhnpuehnwmmrhﬂﬂhum,d |
$ 411,75 » the first installment becoming due and payableonthe _1 5t h dayof September L19_84 and a like ‘g

installment becoming due and payable on the same day of cach successive month thescafter untit the entire indebtedness has been paid, with interest thereon
from maturity at the Annual Percentage rate stated on the Loan Note and security agreement.

WHEREAS, the Mortgagor may bereafter become indebeed to the said Morigagee for such funther sums as may be advanced to or from the Morigagor's
account for laxes, insurance premiums, public assessment, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment therect, and of any other and
further sums and other obligations for which the Mortgagor may be indebted to the Mortgagee atany time for advances made to or fos his accountby the Mortgagee,
the Maximum Outstanding at any given time not to exceed said amount stated above, and also in consideration of the further sum of Three Dollars {$3.00) 1o
the Morigagor in hand well and truly paid by the Morgagee 21 and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged,
has granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Moctgagee, its successors and assigns:

ALL that certzin picce, parcel or lot of land, with all improvements thereon, or hereafter construcied thereon, situate, lying and being in the State of South
Carolins, County of Greenville Ao wiE:

R T A e e o et

All that certain piece, parcel or lot of land situate, lying and being in
Oaklawn Township, Greenville County, South Carolina, containing one and seventy-
two one-hundredths (1.72) acres, more or less, and being known and designated
as Lot Number Three (3) on plat of John C. Smith, Suveyor, dated August 14,1962,
of record in the R. M. C. Office for Greenville county, South Carolina, in Plat '
Book WW at page 366, and being more particularly described according to said
plat as follows:BEGINNING at a corner in a road, said cornerbeing the southeastern
corner of lot herein described and running thence South 81 degrees 06 minutes West
two hundred fifty-three and three-tenths (253.3) feet to iron pin corner, thence
North 45 degrees 00 minutes West two hundred (200) feet to iron pin corner, thence
North 36 degrees 41 minutes East one hundred fourteen and seven-tenths (114.7)
feet to iron pin corner,thence North 89 degrees 00 minutes East three hundred
thirty (330) feet to corner in the aforesaid road, thence along said road South
0 degrees 44 minutes West two hundred (200) feet to the beginnimg corner: being
bounded on the North by lands now or formerly of L. J. Meares, on the east by the
a foresald road, andon the south by Lot Number Four (4) of said plat; and being
a portion of the property conveyed to mortgagors herein by deed of Larry J. Mears,:

Togeiber with all 2nd singular rights, members, hereditaments, and appurtcnances to the sasie belonging in any way incident or apperizining. and of all
the rents, issues, and peofits which may arise or be had therefrom, and intluding all heating, plumbing, and lighting fixtures now or hereafier attached, connected,
or Fitted thereto in any manoer; it being the intentico of the partics bercto that all such fixtures and equipment, other than the usual bousebold furniture, be

considered a part of the real estate.
TO HAVE AXND TO HOLD, 2l and singulas the said premises woto the Mortgage, its beirs, successors and assigns, forever. 3 .
The Mortgagor corenants thal it is laxfully seized of the premises bereinabore described in fee simple absofute, that it has good right and is lawfully su- ’%
thorized 60 sell, comr ey or encumber the same, and that the premises are free and clear of a8l licos and eocumbrances except as heveia specifically stated otherwise E
asfollows:
L}
1
None ?

The Morig further corenants $o warrant and foreser defend all and singular the said premises unto the Morigager forever, from and against the
Mortgagor and a3l perions whomsoryer lan fully clhaimiog the u.mcormypuldnuﬁ.“

The Mortgagor furthercovenants and agrees as follows: b

(1) That this moctgage shall secure the Mortgagee For such further sums as may be 2dvanced bereafier, a1 the option of the Morigagee, Tot lbc"pa,mﬂ L
of taxes, iasurance premivms, pablic assessments, repairs or od::g:poscs pursuant 1o the coveants berein. This ssortgage shall also secure the Morigagee

any furiber loans, advances, readvances or credits may be bereafies tothe Morigagor by the Morigagee solong a5 the totad iodebtedacss thus secured i
23 oot exceed the original amcont shown oa lhefxckr«i.A!l sams 30 advapced shall brar interest at the sasme rate s the mortgage debt and shall be payable -
£9 demind of the Mortgagee unless otberwise provided in writing.

1) That it will keep the i ements now eaisting of hereafier evected on the morigaged property insured as may be required from time to time by the
NMortgagee againt boss by fire ur::yabe:huudupc:!fudby Mortgagee, in a0 amount oot less thun the e debt, of in suhmnuumyhm i
by the ﬁ e, and in companics acceptable o it, 20d that afl suck policies and reoewals thereof shall be by the Mortgagee, and have attached ther :
Joss payable clauses in favor of, 2nd ia form acceptable 1o the Mostgeger, and that it will pay al) premivms therefor when due; and that it Socs bereby assign
to the Mortgagee the proceeds of zny policy imnnghmt mortgaged premises and docs Im‘tgy & :ocnt each insurance company concerned fo make payment
for aloss dizectly to the Mortgagee, to the exient of the balance owing on the Morigagee debt, whether due oo not.

(3) Thay it will keep all impcos cornts now existing or becrafier esexted in good repais, and, in the case of 2 construction loan, that it will contnue construc-
110 until completion without interruption, and should it f2il 10 do so, the M, gee may, al its option, ¢oler upon waid premises, make whalever repairs are
essary, inclodicg the completion of any construction work saderway, 20d charge the expenses for such repairs or the completion of soch constructon to }
motigagre debt.

(§) That it will pay, when dee, all aves. public assesaments, and other governmental or municipat charges, fines or other impositions agsinst the morigaged
premises. That it will comply with all governmenta) and municipal laws and regulations affecting the mortgaged premises.

(5) Thatis hereby assigas all rents, issues and profits of the aged premises from and afier 2oy defavit heceunder, and agrees that, shosld begal proceed-
pe

e m e awas

ilr be iastitoted pursvant (o this instroment, al:_:’judgt baving jerisdiction may, 3t Chambers or olherwise, appoint a receiver of the mest aged premises, with
full authority to take possession of the mortgag emises and collect the rents, issoes and profits. including 2 reasonable rental 10 be fixed by the Court in
the event said premises are orcupied by the morigagos and after deducting all charges aod expenses atiending such proceeding and the execution of s trust
2s receiver, shall apply the residue of the rents. the issucs zod profits tow ard the payment of the secured herebs.

st;g-vﬁfﬂﬁ“?Q”F*,ﬂ" e s S s




